
SIXTY BANKERS TO

SIGN LOAN TO-DA- Y

Finishing step in 1600,000,
000 CWdll Issue to Bo .Made

in Mormn office.

M KM UK Us CONFER AGAIN

tt w in nouncod yttrdy by the
AnfVoPfcnch flftonctol rommiBr-in- .inn

the .ifllc-C- if , IV MnrRaii ft n. that
t he formal niRninT of IrN I'.Om.OOO.mOO

loan ag r etnptil wnulil tiikr phi re at 2

OYIodl ut ttic oMWn of the hunli- -

k firm Lord Reading win pIkm for the
Anflo1Cranch oommliflon while the New
York tyndloatt mombori win )icn for
titptr follow nMfnban nil ovf the coon
try. It had been prOpOMd that .1 TV

Morgan & Co. ai oftnti for the ijrtidl
oat, be the only llgntrt for thiM enuntty.
but It wjih Mr. Morffan! Wlltl that all of
the New Vot k bank i and banking houati
which are syndleatt portlctpottti inould

the doeurnanta it will mean thai
tbara will be over sixty siKtiHturen on the
pirt of tlie American bankers.

It In expect eil thai there will be I
icreat rtSf h y at the Morgan offlren.
n all of the rndlcatt mambafl no' per-
sons who have fi(rnltlel their Intention
of taking Urge blOOhl of bontln for In
vast maul will he there. Tt was pointed
out ycwteitiay that persons making their
ant Ire payntaatl to-d- and taking up
thalf bond.s under the agreement to keep
them off the market until the expiration
of the tyndtoatfl stand a chance of mak-
ing a fair profit. I'nder the present cull
money rates t hey .an borrow f unds to
take up their lionds In full at 2 per cent .

while they will draw interest at once on
their bonds at 41-.- per cent. While they
w ill pay JS for their bond? they will

a rebate later which will make the
rejtl price of t hem ,

The members of ttM Anglo-Frenr- h

fOmmltalon were tpaotally busy yester-
day, ltird Raadlng; ir Henry Rahbingi'm
Srith, Hastl It. Blacfcett, Octave Horn-
et rg and Bl nal Malltl all came down
toivn shortly before riOOfl and spent
some time in the ortices of J. p. Morgan
ft Co, T!iey then returned to the Bllt-mo- r,

coming down t wn again In the
afternoon and not leaving until late in
the day. Sir Ed Ward Holdtn was al?o

ISaving the oMices.
When ue?itioned regsrdtng their mis-to- n

in the financial district a memirof the commission said they were dis- -
uxsing various clauses of the syndicate

agreement.
It Is believed, howtvtr, thai the mem-tier- s

of the commission and prominent
banker; were dlsottSSlng the matter of
a further credit to supplement th I00,
000,000 loan tdiould the o canton arise.

The commisMon will spend about a
week in the United States after the loan
agreement signed and Will then go to
'anada. it has n t been decided

whether ihey will tail for Europe from
Canada or from the LTnited states.

ami Reading lunched yesterday at
Sherry''- ;is the guest of Martin Vogr!,
Asslatant Tret usurer of the United States
in charge of the New York BubTraaaury

MIDVAIX STOCK IS PAID FOR.

980(000(000 In laah MO.000,000
In share ..oea for I'lnnt.

There H! paid in e5tenlay at the
Guaranty Truat iTompany 1000,000
representing payments of subscriptions
In the new stock Of the Mldviile Bteel
mill Ordnanc Company. the new ateel
eonrern recentl) organised by w i:.
Corey a .! tiie Rockefetiar Interests,
with strung banking cooperation. The
" company la rapltallied at 1100,000,-- ,

ol which 170,000,000 in Mock hai
licen Issued, The fart that on!) 10.woo, aH paid in y.sterday was ex-
plained with the vtatemont that nne of
tii companies absorbed by the Mldvals,
probabl) the Remington Arms Company
"f Delaware, decided to take mwk In
the new company rather thin cash. It
- believed that Ktcek amounting t 110,- -
00,00 more weni to the former own.

ers of tin.--' company, Marcellus H.
liodgs Was the laiK'l holder of Hcm-ingto- n

stock.
It was denied yesterday by a director

of the company thai tin- Mldvals stetl
and urdnancs Compan) had taken con
liul or wiik plami!')K to take control of
the rigiti Aeroplane Cotnpanyi which
has been purchased syndicate com
pot d of Uberi II Wlggln. W B.
Thompson and T, Prank Many lite.

RUMELY PLAN IS UNDER WAY.

A nnonncpntcnl of steps (n CogSa

plelr IteoranillKnl Ion.
John Platten, chairman of the

Joint rgorggnlgftttoti coinmlttae of the
M Rumely Company, announced yaa
tCfday thai the plan and agreement of
isorganlsntlon had becu declared opera-
tive.

Holder." of !.'. pi r cent, of the converti-
ble iioten and comutlaglon notes a.rd
a substantial majority of the holders
'f preferred and .'onnnon wtoek have

to :ho plan. The time within
Which further deposits of notes, Ht(H--

and claims can lie made liaa been
untd .tfovambsi in. 19111,

The name "r the reorganised ma
company has not yet bean

i hosgn. hut tin new galea company ih
in the Held under the name of the

Thrsshsr Comugny.
Cgrtincates of depvKll Of tin' New

Yoik Trust I'ompanj for preferred and
t'ommon stnek have been listed on the
New v 'i k sioei, ISxchange.

DOHtes $MH(OOO(OO0 Mar Ordem.
A reimit in Wall Stre t that the Cana-- d

in ii Car and Foundry Company had
prders for inui IllonS placed by the itus-gis- n

Uovernmeni amounting to 1142,000,.
oini was denied yesterday by Capt.
Curry i an officer of the company, H
(aid that the onl) ordtr from the Huh-ala- n

Qovernmeni was one fur 8.000000
hell-- , worth ahmit ISO, 000, 000, and that

there had been no new orders.

DIVIDEND DECLARATIONS.

l.'OUipjtn) and Ttrui. Ktk. Ami PaablSiJ ' Hi!.-- u Id rtri-- pf.( i'r 0, i
Vesti i n.

tfuarterl) com HSfj Dse. is
i, u ii'' er Ism! . lUSfisrljt eitin. t e Nov. 1

i j Lotiper s tj.Ob -
Thirl Anur, Initial

guartrrly .....
Mve MwU irUtt.

THUHHDAYi n.rr u
Itti-elpt- of lieoves w-r- hnd. all of

which wer udsutd fr klausjhtsr Thfrev .ik no Lrttdinf of hnportsncs in Itvs oat
i " The fetllns wan tteadVi lr'( utin ino-- rsts dtinifid mi is v 14 He, for

orssvsd ni'ixtr ltdeSt with eir;i beefSelling ii l '.
IteerlpiM ..f ..,le wsrs nn hesd. Inriud-In- s

h'-- i ihs msrket, Trade ItmHsd.
Mlh linif in n. ..if than StSttdy. Kalrly
i'- veal nulri ai $t,36 nsr 10s Ins.; feft

iio at PreB9i calves Qulst. City
ilrtavsd veat moWI ,ti ii'n ui,., pPr ih
fkuntry draased t ISO 16 Hp. I h few at
S T drpaaed grssarrs sna '''-- ihm at ll
U c,nopu of ahssp and lanibi wsrs ItIt 4
tfriit, tin .intinj i t ut- - f.ir t tn msrket;
inaklnf wltti prvi(tuM arrUnls. S i am on

tie khfep ruled alasdyi with priin
or I'hetcs wllersd; tstnwi wafa slow jo .i
shads Inwi r ('mnntnn to f . t r v vood h)i. j,
nnld t s 4 .i $ .,. ;,n ,,, r j oo it,n.; ardlnsry
i prim miiUw hi ll.loli It IB. Drassed
itiiitton v i. lasdy ai Hit lie par Ih
.tresr-- inilic h t M liondsssrd t.,.i ..p i ;. count rj drasaas
hothoua la ntn tt miy t $H r.o par car

.
Kf.fipi nf iinai wrrs 1,111 head, ellfor slsufhtai ,. irartlns In Itvs Ik.hPrellri ataadj Haav) in iiKhf roun'rvtreaasil hogs .. ,K ,,. tlOllu per lb.:

ro4fftlns - sl M o lie

court of tppr 1 1 raleadar.
UaBANV " M Tha V nf tVDpeslj

in l niVii 0,,W li Noi. 411. US.an J

BIO GAIN IN AUGUST EXPORTS.

Inereaar g nit.nOn.tMMI Over I. net
Venr ImporlK In f tO.IMMI.OHO.

U'ahiiinuto.v, Oct. 14. An analysis of
the foreign commerce of the t'nited
Htateg for the monih of August. ! 0.
rom pared with Aurtist, I9tit shows on
Inergggg 111 imports of more than

and exports of approximately
II roi.noo.nun.

Imports - t'rude materials for use in
manufacturing 40,Toi,ftl in August,
1IHI, against .".:!, tfit. :i0 in AuKiist,
191a; foodstuffs in erur.lo condition and
food nnitnals. $ 0,1J l.tiii as against
J I S. I ::!,.'I.'it . fjiodsiuffs partly or wholly
manufactured. 1 31, ISM OS, against ll
TII.IH ntanUigOtUfei fur further use
in mainifai'luring, tff0S0.SSt, compared
with lft.Olt.tlli mgrfUfgetures ready
from congtunptlon, Itt.ttfi.t0ti as
gffglnsl I34.tft.ttt ; miscellaneous,
tlf.ttTi as against MTtiflf,

IfigBortS Cruds materials for use In
msnufaeturlrHf, tlt.ttT.ftt in Autust,
1UI4, as compared gflth 3t,(tO,t04 in
August. 1916 foodstuffs In crude eotldi-tio- n

and food animals. ft,fl0,ttt. com-
pared with t5it?tiftt foodotufft partly
or wholly manufactured, ttt.tN.tt4),
compared with 143,181, tit I manufac-
tures Urr further USS in manufacturing,
llt.tOt.Stt, as c ompared With I in. 713.
7S ft ; mamtfactures ready for con-utn-

tion, Itt.ttT.ttt, gMlnai Illt.ltt.0t4
niiscellaneous. $IS7.Ts7. as compared
with 111.111,011 foreign merehandles
exported, IS.lft.Stt, as Ifglngl $3.!in0,-69- 4

The Increase In exports for Angus;,
191.".. in the item miscellaneous to a to-

tal of 111, 111.011 arises from the ex-

portation of lior.-e- s In that month to the
value of It.fttittt, of mules to the va'.ue
of t,fft,Tft and seeds valued at

THRIFT STOPS LOSSES

ON GREAT NORTHERN

Revenue f Line Decrease 89,
ti.t2.070. bnt Economy Gives

(i.iin of St.-JtO.H-

The rrpnrt of tha re,t t HdTi hern
Railway for the year ended .hire so.
ills, sho. a i corporate Income of
1X0,111.370, equal t.i s.:'1 per cent, an
1249,476,473 capital tock) ;i compared
with IS0.4Ii9.SM, equal to S9 per cent,
on rapttal atock lnat year
There was a large loaa In f;,rratinB: rev
enuea whltfh waa more than made up
by retrenchment In operating expeneea,
a tliAt the ope; atli k Income for the
year actually allowed a gain of tt,24iV
119.

Thc decree ae in groae.' aayi the re-
port of Preat dent Hllli "wa, occaal ned
by poor eropai by redUCtlOiJ in rates
partly reeultlng from tGovernmental or-- j
dere and by the general deprcaal n. due
partly to the War ll Kti op . which for
a time leaaaned tlie demand for the
product 8 Of mines and foreeta and de
craaaed the bualneaa on this company'i
Canadian ime very matei laity.

"Purina thla year, aa heretofore! many
changraa have hecn mad- ir freight i"(tee.
generally to me t the requlrementa of
Governmental regulation, and more fre-
quently than ot herwleo reeultlng tn de
creaeed revenue. There ware no leaa
than thirty auch changea, and the) affect
nearly every kind of bualneaa and nearly
all localities."'

Tne groaa operating ravenuca were
167.162157, as compared with 57.- -

164967 it: 1914, a decrease of 19,692,079,
r more than 12 per cant. The total

operating expenaea wi re M6i2t274
agalnat ?4T.T,i't.T?j tn 1914, a decreaae
of 910,941.499, ho that the road waa
able tu Know the gain In operating

of 51 349.419.
At the annual meetina of atockholderi

in st. Paul ycaterda) the dl tact ore of the
rultroad were reelected.

LITTLE LOSS BY WELLS FARGO.

i hi a i I ncome ganaej6r? Waa
0911 1 itfton in en r Before,

The report of Wells Kargo Company
for the twelve months onded June iio,
1916 show a total Income of 61966677,
as compared With $2344593 tn ltl I. Tins
was equal to 9,75 pOl cent ea rnol on
tlie $36967,400 capital atock against
9.78 per cent, earned on the same stock
in the twelve months previous.

i irons receipts from unci attons
amounted to 66t44786, as compared
With I31.3&3.S30 n 1914. The profit and
lost surplus of the company on .tun 30
I911i antounted t( $6,961,316 as oom
pared With $6673633 on June jo, 1914.

DAIRY PRODUCTS MARKET.

Butter Th na was u ea k h II iUy
yesterday Rati r- off ,41.0 1,

high "ting vtt tnei i .ij-- op Stats
"ft 'a Thera waa little

demand for axpori consequently trading
wRi flow i:i Sny with the decline it

."I iiuit m pnri trade will t.ikf hold
agjiiii. Tii inark" eleeatj weak. Prices:
nreatner eatra. - score. Sitae.) h)ghrt
ecorlns h "9 4 nrata. I v to :i score.

; stale airy, tube, llnMt f i nle, j good to prime. nttS3?c eoinmon to
fair, ofilc. j renovateo, a trH. 14 H 0
.'. flrets !ESUjO24e,; Imltatlun creem
ery, ttmin. es4e. ; ladles, current niake,
firsts, 82v3ifMC.j Stock. June,
Hue. He, j current mike, iTne. z it so. j,
"u'j' lower ara'ls. ITO'lOe,

cneese- - Ownars at high srade que III
bet i slock "r'ii yesterday, buyei freely

n -- ti f..r selected rtata. put owners
would n,,r f"" for ies than There
waa en advance n Knsland on rtieeae.
which g'ie the markei t Artner tone, it
rloaeq tn that condition Prlcea: state,
whole mils frsn. tt i speetala, 110
i r.

4 gversss 'eney, 1441 state kjnts.
hei.i ipei igia, If if 1. Ui fesah specials,
llH6lc,i choice, lOWOlTt'.i fair in
good, MftSc. ; VVIst'onain twins, 1 4 .4 fl
Km-.- rloubla dalales, MNir.cBtlUH-- Tradlns was slow yesterday, fob
low Ins s dsy of tlttls setlon, This left the
market the weakest it hm tttet. for win''
time, There ms ha ebunss In rsfrlssrator
urn- k, tnit eeems to i.e mora go.tri
frfah ai k t h n was demanded, tie nrp tt
w.i orr le, Dirt Ira were also off 'f. Rvsn
nearby 'ga" wen mora plentiful and h
mlsed roiors tlroppi t ii Market closed
rather )oW There llttl4 druiaad for
ssnort, Prices : Prsah sathered, extra-- ,
One, 40lc eatraa, Arsts. Ilf)l4e.i ftrsts,itejlee,; seconds, smjWSS, ; fin, 1. .hrtics,
Iiat32t4r refrigerator, wpe. ini marks,

e r g r.i f r. 111 t n. 24 t z
mills 2t Jtc : h ttll 6 ns to
fane) 4 'i see, ; broa ni II SJ :ts. mixed
i ojora, 3T sr.--

IdV I Pi nriTRY Th were l

lef rat k yes tarda) with t em v Ave
unloadsd Thii wel led t h receipt be
yottd eapectat ln end buyers wsre rathsr
lardy In iakli.gr bold. Tic market was
generally weaker on all llnss. eapeclall) on
Qui k. i'. m iters l srs stss i r. On

no '). i nae o s t i re
many on ine market I'rieeei rou-l-

IS 14 0 IS Wc. i chlckena, ll41 Jc. ; duoks,
state, epnngi MOIIc; iong Island. ISO
I Sr. . UrSStsrSi turkey a. Ilo, ; r.lot ere,
lie; 14 49 ( j. aulneae. per pair.
60c. ; iilx nah. v".-- ,

PHBSSBD rui intv There i jfn
rlent frrli killed !tdck to mtt'l tho

The ton of thr market Wa easier
Itealded fowli wen off v Ki eah kilted
fowls ere not !Q pUntlfUl, nnd i - line
w jo firm Tiir.- M'si s good demand for
old rone ten and ths supply wan sxhaustsd.
lons Island spring ducki cleaned up gi
quotations Largs squsba wanted and In
Heht lupply. ton prlcea not changed. In
frossn poultrj Ueslrable grgclsi of fowls
wsre held firm and turkeys showed more
activity at Increased prlcei than had been
known for lomi time, Mark el as a whole
elnssq i" good condition Prices: Prsih
fowl a. Vs"S!tarn, honed, i0 lbs, and overt
1? 'te Weatern. aided, larg. 17.-- leerl.
Western. fr) picked. Mini fi lbs IS.
4 lbs.. iT'ar fhi. kins, freih, nearby.
and 4 lbs n pah. 'i 38e Virginia, milk
fed. ft nnd SU lb- - to pair. 5c Wr-in- i,

milk fed. land 4 ihs 2ilSille, dry picked.
iorn fed, S and 4 It!., ITOj Is old ruOaters,
lilac MiuabSi prime, u hits, in ii.m to
dosen. It I lbs ll IOj lbs., rt boniNh.nd Kprlng ducka. I'. Prnssn Tur
ke i, iry plegsd. selected. II Wlln.; Weti
rn. 8 10' Iff Texan, liftiothi t?hlukeni

to box. milk fed, is in. and over lietorn fed. 41 lint and ever, :! Poh, l
io bog. r.o Ih! ami avsr to dosen lie 10
to it. lbs.. 116) ll He Old roosters. IIUo

i s. aopresss Court ralendsr,
W tSH Ml i Tt IN, i " t i The da) II m

ih th?ited Hta tee Sunreiue i 'ouri for Krl

MERCANTILE MARINE

INTERESTS NEAR TILT

Clash Expected when Court Is

A iked t Order Bale f
Property.

There are evidence that a content he- -

tWeWft the w York lYust fompany and
Mm Centra Tnut company may begin
next week, when the New York TritM
Company, a the representative of the
bondholdera of the International Mar- -
Oatralle Marine Company, will ad the
court 10 Issue a final decree of fore-
closure and order the BaJe Of the prop-
erty. The Cent ml Trtitt Company ia
interested in protecting the Ftghtfl of the'
hohlera of the first preferrel ItOclt of
the company and A protective commit-
tee to tlmt end egl Ofganltad some time,
aao, with .tame N. Walloce, prteldattt "f
the Institution, aa Us head, liver since
the, property hag been placed In the
hands of rexe.vera there hae been con- -

eiiderahle dlverjrence of OpUlfOtl between
the bondholders and the ttOCkhOl lora aa
to what the two intereata WOT6 entitled
to receive under the terms of the re- -

organleatloii plan formulated aome time
ago. The itockhoidari won n atgnal vic-
tory rome time ago when they aucceeded
in eaoaplng the aaaeiament of $2 BO per
hare, which they were expected to pay

under the original reorganlaati m plan.
The bondholdera' committee held a

meeting yesterday at the offtoH of the
New York Truat Company Tt waa da--

dad that there would be no formal ex-

tension of time (of the dopOalt of further
aacuritlee With the committee. It wna
staid, however, t hat any aacUlMty holder
who could furnish a Rood expUnation of
hi failure to depoall hla hotdlnga before
WOutd tie permitted to do o at any
time during the present month.

After a meeting- ;t member of the c m- -

ntlttee aaJd: "we have been edvleed by
counsel to ao ott w t h t he forecloaure
proceedings and keep to the middle of
the road.''

It la known that the Walla, e com-
mittee wdi take every poaelble step to
protect the tights of the atOCkholderfl in
any proceedings which may ariae

it waa announced that $51,201,000 or
the d'j pe. cent, honda of the Interna- -

tlOtial Mercantile .Marine Company had
been deposited With tiie Banna rd com-
mittee of the New York Trust Company
and that $1,191000 f this claaa ',
bonds had not been deposited About
$16633000 of the ' per cent, bonds of
the company have been deposited, $1

109000 remaining undepoeltod. No an-
nouncement was made regarding the
amount of stock deposited with the com
mlttee. It wan said that it had ben
impossible t get deposits of stock held
in Amsterdam.

In the men- I me the accountants act-
ing

'
for the stockh ildera' committee re

continuing the Inspection of the coin-puny- '-

books

BUSINESS TROUBLES.

BSTATE OF BARaXKT r' ACTOR peti-
tion In bankruptcy has been ru t again":
the nf Hgrnet factor of liS Grand
streel The llabllltlei are 115, and
the assets 116.006 Mi- Kai tor w ti ..

wholesals grocer uni ug.in busln In
1161 lie Hed last March ind his
widow ii. srrtcd on t)" buslnesi aa

i mlalatratrla. This Is the ttrM ;

lion of i kind eer rtie. I in thla dlatrl
There w g question whether the clerk
of the bankruptcy court could tn n pe
tlti'.n against the estate .1 a ih man
The attorney saplalnsd that the estats I

was d'lug tms in oss a ie rontrectlng
debts The petition thfifiip.Mi a
epted by he ierk. Who f..i i t nat

of legality could ba presented
to th Judfte when tbS a (Judication
came up

HA.VFT Hints petition In bankruptcy
hw- - been tr, aga!nt Jullui O. and t.
Frederick Kant, rompoalng the 'itm
Han ft Br--- Aorlsta, ai 114 Madinti
aeenus The pusitsesi Is one of the
oldest "f its lias in th city, having
b',,n eetabllshed In 1160 Ttn preaent
partner) ueeeeded t. li In Tvtt.i The as
sem ars ton ' $S.O60

TIDfVOS PtTBMSHtNCI t'OMPAXT
petition in bankruptcy hat been Aled
agalnat tha Tiding Publish Ins f'om
puny of 10 Read a at reel Judge Hand
appointed Perch ai W lids reriv er to
eonttnus tlie business for tea days

ara ."0i gnd assets 11.600
Ki: nk KUATBKO A petition In hank-ruptc-

has been fi- '- asa4nei I'rwnr!
Kiatak'. lobber in tallnra Irlnimlngs it
7 Heeter stret ll ithsda an aealsnment
on Sept- - nt.e . ;i Th
lf,,r.ftn gud 'hf seseti 6t.AS0

CORA K1USCHBERO of IS e t a?h
atreet ha- - nici i net It Ion In bankruptcy,
with liabilities nf 6 ft 0 : on a deAcfencj
j'a.lgiTient m I no gaselS

VH SK llRKOO tspi as and lousw o, ai
:it Moti lias nift a petttlon In
hankruptn with llsb1lttea 1 4. 4 rt 3 and

- r It.Tia in aeemints
ROBERT P m.vi-if;i,i.- ff Weal

'""tii street Alan a petition In hank
ruptey, with lialdli'r .,r ,MI and
aaM of 13,614.

Petition n Ithdrawn.
ADOlsPH WKItlHMWS Judge Iti 1

has withdrawn 'he petition Aled on Jan
uarv t. 1114, b) Adnipu U'erthmwnn
wltoleaa1e iitier In cotton goods at SSI

h urtvh s' rest . on consent tf erodltors
Th 'lablMtla- - wro $::a; and ih" as
lets n.aoo.

Hrliedales rTled.
THE CfSHMAN rAXD COMPANY f

!t:.i I, md avenue has fiie.i echsdulss is
bankruptcy, wltb iMtsWIItles or 11,S12
Aicl ' - $11171.

CARI'KNTKR aV COpUXRAV, IN'".
labia Sgentl nf Poetlandt a'reet.

have r ed laatgnmani ache lutes show
Ing lahllitUs of 616667 a- -

aetS of $ 3633 and actual
1 11 T

Tin: I'l.Ai'M HHfVK ABSORBER
of llfl Broadway has Aled

asalsrnmeni aenedules showing liabilities
nf I&,100j nominal assets of and
actual esssts of $744.

a1gnmenta.
ItonRhS QlsASSHR, dealei m plats sad

window glass ai I' Mlnth avenue, has:
mads sn assignment to Cnsrtes h sin
hetmer

DAVID POfTRRi wliolessls In
har.inr at 4SQ ilrsnd atreet, haa made
un gsslgnmsni to Micholea v Reymsfeld

ii
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RARBED WIRE STILL

i NEEDED FOR EXPORT

Mills With Heavy Orders At.ie
to Triko Kcw Now

Contracts.

After a temporary lull in the placing
of contracts for forged and rolled steal
prodUCtl for export, several large con-- t
facts have been closed fi(r direct Ship-

ment to Grant Britain and Prance, but
details are temporarily withheld. In
fact, since the tirst of agtober export
business has been don lesa publicly

of the tendency to excite the mar-
ket for ocean 'baiters. tt will he re-

called thai last month both shipment?
and sales of steel for export were the
heaviest in the history of the country.
The contracts actually placed for various
deliveries up to the first of July next
year, it la estimated, amounted lo S00,-00-

tons. Shipments were about 400000
tons, without Including1 exports of war
munitions and machinery to be Installed
in Efiuropean shops for the making of
projectiles. Thr nteel Included in ?he
manufacture of the projectiles was SStt--
mated as high M 290,606 tons Very
heavy contracts for 1916 delivery are
still pending.

Since Sept em bet domestic railroads
have placed contracts for over 600000
tons of standard and light SOCtlOn rails,
mainly for shipment after the first of
next year. In the Isst few days Chtoago
mills are Understood to have closed ad-

ditional contracts for iibout 60,000 tons,
including about I.Vnnn tons for the Ill-

inois Central, but details nte withheld
temporarily. The recent distribution of
rails by the Baltimore uid Ohio Ralt- -t

road for 1 1 delivery includes 6,600
tons, to be rolled by the Cambria giteel
Company; 16..'00 tons by the Carnegie
Steel Company ; 1000 tons by the
.Maryland Steel Company, 10,000 tons by
tlie Pennsylvania Steel Company, and
about 9,000 tons by the Illinois Steel
Company, The Lorain Bteel company,
a subsidiary of the Carnegie company,
reports new orders and specifications
for light section rails within the last
week aggregating about 4,500 tons.

The Seaboard Mr Line has dosed
a contrsci tor 1,000 k'gs if railroad
spikes for early 1916 delivery with a
Virginia maker. Additional purchases
will also he made by the Charleston
and Southern. Sales have bOtjn made
at M 10 to $! .:, a keg at the mill for
nest ea :

' delivers

Bines October 'ii builders have
placed eontraeta with Chloaoo, Pitts-bur- s

;t,,i aaatem Pennaylvatila mills
for between 76000 and 100000 tons of
ateei bars plates shapes and axles
and contracts for nbout 36000 tour
additional to be used In the construe
lion of can are pending?.

The export dematid for barbeil wits
"nt .uicM act ivc, but few contracts are

betnic placed, ,1 most of the capacity
of the mills has been gold f..r thla
year and even for s large proportion
ot t he supply tLvsllsble for tin- first
quarter of nest ear. Csnada eon
Unuee sctlvely in the market for wire
rods, but nO mill CSp bs found to

BUCh contre tts St thS moment.
British inquiries for barbed Wire are
ft:ll in the market for Iota running
from $.000 to 20.000 tope each.

' '
Mtbrtratail stri contracts

huvs h.pn ptacsd for exporl gn.'untlnv
to about t.oou long, including 1,000 to.,.
for a:i to thp plant of th
Broken mil Proprlstary Company t
New Hastls, Australia, which will bs
fiirnili.-r- t b) ths Rltcr A Cotllsy
Uanufacturlng Company Th num.'
fabricators h.ir ...ikcn n contract for
1,000 tnn of structural platen fur oil
t.thk to bs construct1 In the Okla
hntn:, ( il fld. fiuins the con-trrt-

for strurtnr.il utecl for SXport
atr ncvcrHl lota ruimlris fri.'n i'nn to
Si'O tons sach for fthitiTii.'nr to BUfOps
nii th F.ir Baal tin-pus- msrchsntl
int.T.-fit- .

Contractors r Inisraatsd In the plac '

Ing of ii contracl for ..ooh ton of n to
If Inch ".xt (run iitic by the clt) "f
Ottawa. Canada. Ths city of Mlddls.
town, Ohio his ilhidni .in ordrr for
iisii ton .if r lo in inch plpa, The larger
alas will he furnlshad bj ihe amcrlcat.
i 'Hst iron Pipe Company .it tss.i ds.
itvreii fitraKu contractors hava
placed ordsrs fur about lit tone of cast
Iron pipe with the I'nlted Stjitey i'iIron Pips and Foundry iotnpnny. in.

til toiiK of . ft hihi t; inch
t.ipe for Rimnn Ryan al 114,11 ileiiv-- !

ere. I .1 .1 l.ynch of rhlcggo Iiub hIshr. inert for 31 tons of to 12 Inch pipe
al 4 ii delivered Chicago Qalveaton,
Tex . hn placed an order for oo ions
of an inch pip t II. tt delivered, with
the United Btates Cast lr.ni Pips and
foundry Company. This order aieo n
eluded moderate tonnage of flex hie
Joint pipe it 0:..'i tier ton rtellvetert

. . .
Manufacturer! of war munltlone in

thlB country continue actlwly hi the
market fr steel making pig iron. The
preNKtire In especially heavy for low
phosphorus iron Mmall sales of stand- -

ard have been mule in eantein
?- t 127 :.n delivered In

Philadelphia ditn.-- and 1.600 tons of
ebanon Valley low phosphorus sold at

166.50 at the furnace A New Jersei
wire mapufscturer ha? taken 6.000 tone
of b le iron at 117.60 delivered Itiif- -

faio reports sales of 6.000 ions t bssto
at 1 8 .Mi delivered Inquli ie a re still

Coppers"
First National-Trinit- y

My compliments tn Blank nnd Blank Bnd the trader who went
short of IRON than 40,000 ihare of Hirst National and Trinity yester-
day. On aCCOUnI Ot the greal activity in these storks (luring the past
few Hays, they assured themselves thai 1 as doing nothing more than
waging market campaign,

Yesterday morning, under the supervision of Blank and Blank they
cut the bottom out of the prices of both stocks and held their liaskets
10 catch the deluge, It was evident, to all interested, that however
effective the price cuttiiiR may have been, those who worked the name
missed getting the d stock they were after because other
buyers secured most of it.

Those who sold the blocks of stin k short probably will be compelled
to pay 120 to $28 for Trinity and $10 to for First National. These
shorts can be driven in at a heavy loss any time I demand a return of
tlie stock they are borrowing. At present I have no desire to interfere
with their scheme. My sole interest, as I suid at the beginning and
have snid since, is:

To secure options on First National in an agKrefratc sufficient to
carry out my plant, and to have Trinity remain inactive until 1 can
formulate my arrangement for both properties.)

The tips and down." of either stock are of no import to me now.

If I carry through my plans, nothing much Icsh the interference
of those who worked yesterday's game can prevent either stock
from being worth and selling for more than present prices, even
though 1 abandon my plans and send the ore of both companies to
the Mammoth smelter, and the product of the ores to the present
high metal market.

THOMAS W. LAWSON
Boston, October 15, 191fc

In the market for between 60,000 and
60006 tons of beseemer and basic Iron
for dellVSfjr over the first quarter and
first half of neat year, Djf which about
16,006 to 30.000 tons are ponding In the
Pittsburg territory, lO.Otio tons at Chi-
cago, 12,000 tons In Buffalo and I1OO6

tons in Kast St. Louis.

Local representatives of Italian steal
works are In the market for 0,000
Ions of heavy steel uniting scrap, and
a contract is about to be closed with
an BaStSfn seaboard steel plant, I do-

mestic manufacturers are competing
more actively, especially for crop ends,
which are most desirable for present
needs.

COTTON MEN TO BAR ALIENS.

Plan to CtSSM Ktclftinur to llrokn--
u ho pg mi IllsoeiSi

A movement is under way in the Cot- -
ton ISxchange to limit the activities of
alien members of the exchange. The
SCtlOn nrooosed is similar In th. BlaM
taken by the Liverpool Cotton ISxchange,
which barred alien numbers from doing
business. The proposed amendments to
the hi which these restrictions
are embodied have been approved by the
board f managers and will be sub-
mitted to the mem bars for consideration
at a meeting on October 2o.

It Is proposed that no member elected
after November I, 916( shall while an
alien be entitled to vote at any meeting
of the exchange either In person or

and that no such alien shall be
eligible to act as an ofltCOf or aerve on
sny oommlttee. rt is also proposed tiiat
no metnbt r elected a fter November 1

1916 shall while an alien he permitted
t0 make or sign a contract on the ex-
change All applicant! for membership
to the exchange must in the future pre-
sent a statement In Writing of his citizen-
ship.

THE STEEL MARKET.

Prlcea ( ntitlnnt lo Qo HlKhfr
RallPMSlg hi II I II ii Ins.

Steel prices eontlnug to movs hiaberi
Forging bllieti h r seen sdvencd $i pr
ton tt 114 p r tort and Itei hoopf. ha
tem ralaed from 11.40 to $ i..o per t ao
pound I'tttntiurs. iron hntf have brtwi
move. i up si is per 100 ipoundi Pnlla
deiphli Som" BaStem makers nre rrallz
ing 1141 per inn pounda Plttsburs QB
t.ar.4. plates and Structural! Which li 11
per ton above t he minimum ot central
rnskers

I'emani from the rsilroaSs eontlnuas to
Improve. Afier increased Paying nf mr
Hint rtt;4 t h r"a. are HOW purchstlog
brldgs material in Imtko riuantltles.

Ths demand for f.r conversion Into
ammunition continues very large nn-- l ma-
terial hemming Scarcer, w tth a

further upward nden j : prl ep
Ban srs In n.i demand. Sea Inaulrlei
for .'.ft.nnti ton: recently made their

on ths markt t.
Ths "Ir.n Trade ReVleu" naya: Buyerp

of pig iron In t he Pittsburg district are
bowlnff more ln!tret in t he mar!iet for

next rear! delivery and import. mt
Inqull s tre pending. In Chicago the pig
Iron market active and pt lce are
iiiehr ttt nsarly a't centres hi'ir.plir iron i QjUlSt

rinl.-- h tiiHterlri'.a nre thfOUSh
nut th country gnd piii ea tre ShOU Iiik a
tendency te gdvatv s

"Buying Of lathSS and nt)ir ffjuipment
for tIih !iian'ifa. .ir" nf ptOje tllSS la lim-
ited solely by the ability of manufacturers
to tntur.- delivery Msny Inquiries ar
tin being received fimn Itaur, Runta,

Prance and England. Thro 6 Improve
ment in the laQulry from Bastern rail-r.a- t

for ma hlne toota Manv m inufge.
uretj of uirf hlnery In Beetern territory

aro building additions to their plants
StrlSSS "f machinists In and
in ptsvaland are causing uoMlderabU f

rouble
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SUGAR NOT FOR KAISER,

whin- - ggye iwto Riga Wfto

llouuhi ftr Men.
s. White of white Co.,

bond dealers at 30 Pine
1 Kferday that his had a
RSavy purchaser of the stock of thS
South Porto Rico sugar Company. Ha
would not say whether or rot hla firm
had control of the company.
Tlie Incident especially Interesting
OWlng to the fact that Mr. White is a
dose friend of Ambassador von Bern-ston- f.

His name appeared ssvsml times
in stories egarding

Isrman ;t in this coun
try. Mr. White denied, however, that
tah6 purchase of stock had Intel national

explaining that his firm had
acquired the stock for Important finan-
cial He sad that the stock!
bad been purchased both on the Stock
Bschange In the outside market.

Muller. Schall Co. have always been
UpOfl as the controlling interests

in the William Schall. Jr., the
board member of the firm, is president
of the sugar company.
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LONG 11 AND r Turk.

Tlie Mm. Atfrnrtl.e roantrv Hotel
In New York rlt.

WW j s w

GARDEN LONG ISLAND
0ns nf thf niCMtt ssoluslss bstsliIr Anirrii. A CtWItSnsMon of countryanu h'tl lumry irliltun

lousd. CooUuoiq .n (bs AmtfiosD Pisa,
1 ut it iiso fr tLt convsnlsuos of oioiodsii
A Handsome a la Carte Restaurant
If) mllSS ttWto N.'.Krfvjucni sASOIflfl Mfvlo I

Psnss. Stswoo J an'Mntq,, Proni

I'KNNMI IA ama WsrasrsvUI.

TRAYMORt FRIDAY CHATS

ONE OF THE HAPPY ISLES
"Varied changeable are women." runs the Roman

proverb, but the weather Is even more so. The
climate of Atlantic t'ity. however, has a reasonable rlotrire
of steadiness. And theae arc thr causes, Almecon I land
surrounded by great stretches of temperate 'alt water that

the air above an enclosing wall of protection, like a
thermos bottle, Then, too, the island runs aslant to the
west, thus obtaining the full bounty of southern exposure
to the winter sun. The warm Stream by off
shore. ' Cooled by the lueezes of summer, warmed by
the sun and ocean in winter. Atlantic City is one of the
"Happy Isles" that the ancients vainly sought, Tin
Traymore stands fronting the sea, with X't per of it
windows dominating the ocean.

THE LARGEST FIREPROOF RESORT HOTEL
Daniel S. Whit,, Pr,3. IN THE WORLD Jo.rpli W Molt, Mgr.
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ranne.1 ivania. qimrieny
Boll Telephone of Canada, quar

terly
Borne-Scrytns-

Boston .Suburban Kledrtc
quarterly

BrmtRlyn ity Hullrnatl, quar-
terly

Cincinnati, New Port. Cevlng-
ion Light nnd Traction, quar
terly , .

Clm Innati, New Port, Coving
Ion Linht and Trm lion. quit
terly

Central Coal and CosSi quar
terly

Common weaJth Osa ami Blec
trie

Cern Products Kenning quar-
terly

Dayton Power d Light, qusr
terly

Del a wat. Licka wanna. aud
StStSrn Coal, quarterly. ,

totrdt Kdleorti quarterly
Bagls Whits leadi quarterly
Biectrlcal rtttltlss Corporatfon.

quart srly
Pi re tone Tire and Rubber,

extra ...
Georgia rtallrSSw and Bank

tne. quarterly
inoriii i; ... trie, quarterly.

lien- rai Mo! fS Initial ....
;i' ll tf S.t fty IUih.t. qua i

terly.
Gillette ."'nfety Ita r. quar

terly
k. quarterly

Hunt Ington lias and 1m elnp
ment. aci utn . .

Huntington IrSS and DSVSlOp
ment. qua ri srly. initial

International Buttonhole quar
terly.

inn rnatlonsl Harv fate r f N
J quartet

i nternat lorn I'n per ....
htanaaa cit Southern.

taffy
Kentucky Se irltli i, quarterly
M 1: itritpn Paul and tautt.

St a Mar, reinl antiual
Minim. pt) Paul and Saul'

Ste Marie, i eat) annual
Mac A ndrew h ,v lorbse iimi -

terly
M i a ndi ea i ,t Forbp. quar

terl
Man he"1! rrsctlon, Poa er

mil Light. quarterly
Ma nufact urers Ltght sad Heat

quarterly
Maeeachusett Lighting Com

pan) s, quai teiy Pfd
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5:30 P. M. ;
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SO.UO . s

Ti Spring r. ggfTSS
Wor 1

FALL RIVER LINE
TO BOSTON $4.00

firs y Pi,, 14. M It ah..,dally ai ! p y MtiVl. on t
,iN-i..- ..,.n ,; v

nr ;c n 1: ... ". :." "' -' i P, M
At

llrldgeitor) l.lne, - n, ,,
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and Power, quarterly.. Pfd ; ..
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Hii Folding Ma eli I tu quai
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Warren Railroad aenil-annu- al

w atlnghouae Btectrlr, quar
terly pfd BSJ

Western States Uas and B1

trie quarterly . pfd i
Western Union Ti legf iph qu 11

terly ltasa.
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Ml Leave Pier 32 N. R, ;eot

1320 at. 18:00 A. M.
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uWjy-T- - I .Tgggal

LINE
New York to

HAVANATnotT
baling! Thursday, nnd Saturdays.

NASSAU
Regular lervice Irorr. Nvorlc and
direct connections with I lavana.

MEXICO
Regular SaUiftffi

FlfgH of larac cimeri bllih IS America
and atlinj( u&dsf ihs Amsficsa Flsf. j

Special tour UMSSttiss any or a'l of
the above BMtfttS B ay be anatitced.

Eie!lent SSfVU . SpSCiOSS SfSB'USltatS. aWaNNUSSSi ffSSS and
villi be pron.ptly supplied on itpplteat.i n

NEW YORK ud CUBA MAIL S. S. CO

C'Mrtl OllirM. P." 14 F.. g . N. V.rk

FRENCH LINE
Lampagnle (ienersle rrsnsstlsntlgus.'. I M'tt I. I

Sailings tor BORDEAUX
CHICAGO Oct, is. .1 P. M.
LA TOURAINE. . Oct. 23, 1 P. M.

ISP ACNE 'c 30, J P. M.
ROCHAMBEAU Nov. h. 3 P. M.

THt NEW QUADRUPLE SCREW

S.S.LAFAYETTE
Maiden Trip from N. Y. Nov. 13

POM in Pokm rinv ri'i.
COMPANY'S OFFICE Vl&Wirl ,..T-

CUNARD
EUROPE VIA LIVERPOOL

TuKania in., Oct 29, 5P. M
l KRONI 11,1 s ,, 4 l. M,

DHL) UN A sir NnV 80, In A M
I. Route 1.1 tilssgus

NEW YORK to LONDON
I'ANMiNM ,r

I'alin I 'shi 117,- -. .inly

RIM M I III WIMtl I. ml K

Through buokln'n tu M ,,.., 11. ' s
wurlrl

i mirtWMH 11 t.Ji-'i- t ainiosi v

American Line
AMERICAN STEAM! RS

Under the Atnpri.au Flag
N. Y. Liverjioo!. Pirr 2, N R Noon

White Star Line
.V. Liverpool. PierSO.N.R.. N'"1"

itiilii, on i; trlriatti
Azores Gibraltar Napin Genoa

reiii .1, in. in v'" ;

111 11.1. '.1 B'W 1 1 N . . I sl H ""

I rn.-dall- ) all FinttM pu
ilMlwd Ruli snd aati ,! ' p

, its. I'ullmant hotel .1
' '

Mtersturv, rstlinstra, Inlon
California F'xpositioii Four '

M.HKRT I K I I v

ItanRaav. ai rJd mi 1

01.11 DOMINIUM M
To all tiiilnii. auuth ui.i r e
... a lv M j'l.r s. S h Li "

: ....I i.kiin.

I I III lint It IIM ilMi III I Ii'"'
HI ! N - I I M -- II I I ii III .Mil ' 1

aTSAMajlil1 I K K I rs I. sn port.

Rgya.uad A Wliltronib Cu-- ' ' " v

I.i. i ill m

Bermuda .; .'1111111 Hi'ii.li
s I M .Mil Ii

High Grade v .,
'

iuit i.i Mil Ut, I on

$1.00 TO ALBANY
ItOI M Mill Si Ail, 1.11111 Uf

Bin. I . it 11 IVt SU, S' II I'

Kill ltd. 8SS. '.4 ...
141, I 3. it, I. yag and 38 Is 440
icr., 13? HI, 3.'.9 and 41.

ii I'M.; tt J I ,1 sl U r.M I

L


